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Item 3.02 Unregistered Sales of Equity Securities
The information in Item 8.01 below is incorporated into this Item 3.02 by reference.
Item 8.01 Other Events
On December 16, 2016, Urban Edge Properties (the “Company”) and its operating partnership, Urban Edge Properties LP (the “Operating
Partnership”), entered into a contribution agreement under which an unrelated third party has agreed to contribute its interest in a shopping center
in New York to the Operating Partnership in exchange for approximately $51.7 million (the “Contributed Value”) in newly-issued common limited
partnership interests in the Operating Partnership (“OP units”). Prior to closing, the third party contributor may elect to receive a portion (not to
exceed $4.0 million) of the Contributed Value in cash, which will reduce the aggregate value of the OP units to be issued by a corresponding
amount. The number of OP units expected to be issued at the closing will be determined by a pricing formula set forth in the contribution
agreement. The transaction is expected to close in January 2017, following the satisfaction of customary closing conditions.
Beginning one year after issuance, the OP units issued by the Operating Partnership are redeemable at the option of the holders thereof for cash
or, at the Company’s option, for common shares of beneficial interest of the Company on a one-for-one basis, subject to certain adjustments, in
accordance with the terms of the Operating Partnership’s limited partnership agreement.
The issuance of the OP units described above, and any issuance of the Company’s common shares in connection with a future redemption of the
OP units, will be exempt from registration under Section 4(a)(2) of the Securities Act of 1933, as amended.
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